PARISH COUNCIL OF SOWERBY

SUMMARY INCOME & EXPENDITURE ACCOUNT

FOR THE YEAR ENDING 31st MARCH 2008
	2006-2007
Income & Expenditure

£
	Activity
	Receipts & Payments

£
	Current Year

Adjustment

£
	Last Year Adjustment

£
	Income & Expenditure

£
	See

Note
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	Calculation of Income
	
	
	
	
	

	52,000.00
	Precepts
	55,000.00
	
	
	55,000.00
	

	1,992.24
	Agency Reimbursements
	1,944.43
	
	
	1,944.43
	

	255.45
	Interest on investments
	349.66
	
	
	349.66
	

	5.00
	N. Electric Way-leave
	5.00
	
	
	5.00
	

	9.00
	Cancelled cheque
	
	
	
	
	

	
	H.D.C. Sect 106 Advance
	40,000.00
	
	
	40,000.00
	

	2,180.77
	Reimbursement of VAT
	16,059.50
	3,906.38
	(2,180.77)
	17,785.11
	

	56,442.46
	TOTAL RECEIPTS
	113,358.59
	
	
	115,084.20
	

	
	
	
	
	
	
	


	
	Calculation of Expenditure
	
	
	
	
	

	13,562.78
	General Administration
	13,538.92
	
	
	13,538.92
	

	350.00
	Audit Commission
	400.00
	
	
	400.00
	

	1,992.24
	Agency Services
	1,944.43
	
	
	1,944.43
	2

	1,638.80
	Section 137 / Donations
	1,919.96
	
	
	1,919.96
	3

	1,000.00
	Interpretation Boards
	
	
	
	
	

	985.56
	Thirsk/Sowerby Town Hall
	1,063.73
	
	
	1,063.73
	

	9,268.49
	Parks & Open Spaces
	101,215.54
	
	
	101,215.54
	

	2,180.77
	VAT on payments
	17,785.11
	
	
	17,785.11
	

	30,978.64
	TOTAL PAYMENTS
	137,867.69
	
	
	137,867.69
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	


PARISH COUNCIL OF SOWERBY

SUMMARY 2007-2008
£

Balance brought forward – 1st April 2007
49,805.21
ADD: Total Receipts
113,358.59




163,163.80
LESS: Total Payments
137,867.69

Balance carried forward 31st March 2008
25,296.11



RECONCILIATION AS AT THE CLOSE OF BUSINESS 

ON 31st MARCH 2008
£
Business Premium Account
8882.66
Current Account
15583.75
Nationwide Ordinary Account
4445.54




28,911.95



LESS: 
Unpresented Cheques

3,615.84




Balance carried forward

25,296.11



CUMULATIVE FUND BALANCE

£
Balance brought forward – 1st April 2007

51,985.98


ADD: Total Income

115,084.20








167,070.18
LESS: Total Expenditure

137,867.69




Balance carried forward 31st March 2008

29,202.49





PARISH COUNCIL OF SOWERBY
NOTES TO THE SUMMARY INCOME AND EXPENDITURE ACCOUNT

1. Capital Reserve


Part Section 106 payment of £40,000 received from Hambleton District Council in 
respect of play equipment totalling £91,558.35, the balance being paid from 
reserves.
2. Agency Work

This note summarises the work that the Council undertook as an agent on behalf of other bodies:

Commissioning
Nature of Work

£

Authority

Thirsk Town Council
Grasscutting of Flatts Fields
573.30
Thirsk & Sowerby

Flatts Trust
Grasscutting of Flatts Fields
573.38
North Yorkshire

County Council
Grasscutting, highway verges 
  797.75


Total Agency Payments
1,944.43



3. Section 137 Payments / Donations
Section 137 of the Local Government Act 1972 enables local Councils to spend up to the product of £5.86 per elector, as at 1st April in the relevant year, for the benefit of people in the area on activities or projects not specifically authorised by other powers. This note summarises the Council’s payments made under Section 137. The limit for spending under S.137 of the Local Government Act 1972 for this Council in the year of account was £18013.64 (3074) and the payments made were:

Section 137

Payee
Nature of payment

£


Royal British Legion
Anniversary Wreaths/Refreshments
248.00

npower
Christmas Tree Lights
161.96

Printroom
Village Welcome Booklet
460.00



Total of Section 137 Payments
869.96

Donations

CAB
Contribution to services
50.00


St Oswalds Church
Churchyard upkeep
1,000.00



Total Donations

1,050.00
4. 
Advertising and Publicity

There were no expenses for advertising and publicity



Total for advertising
0.00
PARISH COUNCIL OF SOWERBY

BALANCE SHEET AS AT 31st MARCH 2008


     
See




Notes



£
Pg 5
LONG TERM ASSETS


Investments



Long Term Debtors

CURRENT ASSETS


Stocks and Stores


Debtors and Payments in Advance
3,906.38
1



Temporary Lendings


Cash in hand
25,296.11



TOTAL ASSETS
29,202.49









LESS CURRENT LIABILITIES


Creditors



Temporary Borrowings


Cash overdrawn


Receipt in advance

TOTAL LIABILITIES
0.00




NET ASSETS


29,202.49




REPRESENTED BY:


Fund Balance


29,202.49




Reserves









29,202.49




The above statement represents fairly the financial position of the Council 

as at 31st March 2008, and reflects its income and expenditure during the year.

Approved by Council :
DATE: ……………………………

…………………………………
…………………………………………...

CHAIRMAN
RESPONSIBLE FINANCIAL OFFICER

PARISH COUNCIL OF SOWERBY

NOTES TO THE BALANCE SHEET

1. Debts Outstanding

At the end of the year debts and payments in advance of £3,906.38
were outstanding to the Council as follows :

VAT Reimbursement

£3,906.38
PARISH COUNCIL OF SOWERBY

Additional Information

Register of Assets as at 31st March 2008
                                                
                 £

2.5 acres of land in Sowerby Flatts 

purchased 17th November 1970

550.00


0.5 share in Thirsk & Sowerby Town Hall purchased

31st March 1978 for £13,600 - Insurance value
375,000.00
0.5 share Contents 

Thirsk & Sowerby Town Hall – Insurance value
4,944.00
Front Street Village Greens purchased in 1986
6,500.00

Seats – Insurance value

4,264.79


6 Dog Bins – Insurance value

2,723.40
War Memorial – Insurance value

4,264.79
Playground Equipment, including surfaces and

Picnic table – Insurance value

59,956.67
Chairman’s Badge of Office – Insurance value
1,076.86


Office Equipment : Navigator Computer,


Epson Printer, Cannon PC D340 Printer


& Copier– Insurance value

1,633.38
4 Flower Tubs – Replacement value

1,100.00
Christmas Lights – Replacement value

350.00
Litter Bin – Replacement value

351.57
CCTV & Radio Link Equipment

12,320.00

Although not required to show assets with a value of under £1000 it is 

felt that this list comprehensively shows all the assets that the Council owns.
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